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State of Vermont/Bank of America Settlement
All Claims Due by September 8, 2015
On July 6, 2015, the State of Vermont and Bank of America entered into a Settlement Agreement and Stipulation (“the Settlement”) resolving claims related to Bank of America’s failure to comply with foreclosure settlements with Vermont homeowners.  
Under the Settlement, you may be eligible to receive compensation from the settlement fund if your answer to each of the following questions is “Yes”:
· Were you named in a foreclosure action in a Vermont court with Bank of America?
· Did you enter into an agreement with Bank of America to resolve that foreclosure action?
· Did Bank of America fail to comply with one or more terms of that settlement relating to the interest rate of the loan, the amount of the monthly payment on the loan, the term of the loan, or the existence or absence of a balloon payment?
· Did any part of Bank of America’s failure to comply with the settlement take place on or after April 4, 2012?  
If your answer to any of the above questions is “No,” then you are not eligible for a payment from the settlement fund.  If your answer to all of the above questions is “Yes,” then you may have a claim that is eligible for compensation. 



Instructions for Filing a Claim for Settlement Noncompliance
To make a valid claim for payment from the settlement fund due to Bank of America’s failure to comply with a foreclosure settlement, you must complete the information requested below and take the following steps:
Step 1:  Fill out and sign the Questionnaire below.  The Questionnaire must contain contact information and signatures from all borrowers affected by Bank of America’s failure to comply with your foreclosure settlement (e.g. if a married couple jointly signed a mortgage, and both spouses were named in the foreclosure action, both parties should include their information and signature).
Step 2:  Collect your documents on (1) the foreclosure action, (2) the settlement, and (3) Bank of America’s violation of the settlement.  It is particularly important to have evidence showing that Bank of America attempted to impose terms different from what was agreed to in your settlement.  
If you do not have documents covering any one of the three topics, you can submit a signed, notarized statement from you describing the relevant facts.  
Step 3:  Send the Questionnaire and documentation no later than September 8, 2015, to: 
James Layman
Vermont Office of the Attorney General
109 State Street
Montpelier, VT 05609
james.layman@state.vt.us
After we have received your claim, we will contact you using the information you provide below in Section I if we have any further questions.  For more information, contact Investigator Rose Hayes at (802) 828-5501 or at rose.hayes@state.vt.us.  You will be notified of the results of the evaluation of your claim.
NOTE:  To receive compensation from the settlement fund, you must also release your rights to pursue further legal remedies from Bank of America.  You will be required to sign a formal Release in exchange for receiving payment from the fund.  If you have questions about whether it is in your interest to release any claims you may have against Bank of America to file a claim under the settlement fund, please consult your attorney. 



I. Claimant(s)
State the name(s) and contact information of all borrowers named in the foreclosure action with Bank of America.
Name:  						       Name:  					___   
Address:  						   Address:  					___
      City:  						          City:  					___
     State:  			  Zip Code:  		         State:  		  Zip Code:  		___
   Email:  						       Email:  					___
   Phone:  						      Phone:  					___

II. Property
Provide basic information about the property that was involved in a foreclosure action with Bank of America.
Property Address:						
       Property City:						
      Property State:		  Zip Code: 			
III. Foreclosure
Provide basic information about the foreclosure action brought against you by Bank of America.
                           Court Name:							
                     Docket Number:							
          Initial Complaint Date: 							
Foreclosure Settlement Date: 							
                 All Parties Named:							
							
							
							
							


IV. Settlement
If you are not submitting a written settlement agreement or mediation report that contains all terms of the foreclosure settlement you entered into with Bank of America, describe the foreclosure settlement you entered into with Bank of America below.  Explain the terms offered to you by Bank of America, and describe how you notified Bank of America that you accepted the offer.  Please include in your description all relevant terms of the settlement.
																																																																														
																																																																																																																																																																																																																																																																																																																								


V. Bank of America’s Noncompliance
Describe how Bank of America failed to comply with the terms of the settlement.  Include, in your description, any steps you took to notify Bank of America of their failure, and Bank of America’s response.  Please also include in your description any steps taken by Bank of America to respond to your claims.  Provide any documents which support your description.
																																																																																																																																																																																																																																																																																																																																																																																																																																																																																				
VI. Documents
When submitting this claim, please attach or enclose documents supporting each element of your claim, specifically:
· Documents demonstrating that you were named as a party in a foreclosure action involving Bank of America – for example, a copy of the Complaint;
· Documents demonstrating that you agreed to a settlement agreement with Bank of America resolving that foreclosure – for example, a copy of a settlement agreement or the mediator’s report; and
· Documents demonstrating that Bank of America failed to implement one or more terms of the settlement agreement relating to the interest rate of the loan, the amount of the monthly payment on the loan, the term of the loan, or the existence or absence of a balloon payment – for example, a statement from Bank of America showing an interest rate or payment amount that is inconsistent with the settlement agreement.  These documents must show that at least some part of Bank of America’s actions took place on or after April 4, 2012.
If you do not have documentary evidence of one or more elements of your claim, you may also submit a signed, notarized statement from you describing why you believe you have a valid claim under the settlement fund.
If it is determined that the documents you have submitted do not demonstrate that you meet the three criteria identified above, you will be notified that you have 30 days in which to provide additional documents to satisfy the requirements of the claims process.
VII. Signatures
By signing below, you affirm that the information and documents you have provided are accurate and complete to the best of your knowledge.
								
____________________________________________________                  
Borrower 1						Date

____________________________________________________                  
Borrower 2						Date

